
 
 
 
 
Dear Bure Valley Subscribers,  
 
Below is a summarised report on progress with Tribune Group Limited, for those that invested during 
previous EIS Rounds of funding. The Bure Valley team have been working alongside the TGL team for the 
last week to get a better understanding on progress for our network. As you will read there are some 
exciting times ahead for the Group and its shareholders.  
 
First, as most of you may already know, TGL have made a formal offer to absorb the Patent owning 
company EHTP & L Limited. This was announced in the last shareholder report and we are happy to inform 
you this is due for official completion come beginning of June. We have been informed that this will have a 
significant impact on the current valuation and result in an increase in the share price, which is currently 
£400 per share.  
 
Addvantage 

When the American reseller was formed via Danny Mitchell & Co. the idea of re-branding Alchemist to 

Addvantage was also conceived. This has turned out to be a really positive move for the company in that 

they have now officially re-branded the product to Addvantage and are now operating from the web 

address www.addvantageglobal.com with every re-seller operating from their own local version on the 

main site for their geographic location.  

The impact of this change in branding and the launch of a new marketing campaign has already started to 

show with some big names making enquiries on how they can get involved. One example below is that of a 

very well-known company which already have a huge client network in the logistics industry, Kuda UK Ltd.  

“Good Afternoon Eddie, 
 
Trust you are well,  
 
I am emailing from Kuda UK, we are one of the leading manufacturers, distributors and installers 
of commercial vehicle aerodynamics in the UK. We also have a sister company in Germany who are 
the market leaders there too. 
We work closely with OEMs, dealers and large fleets (such as Wincanton, Maritime, DHL to name 
but a few). 
 
I have recently discovered your system and think it could be a great addition to our offering here at 
Kuda. This coupled with our aerodynamic packages could provide fleets with possibly the best and 
most economical fuel efficiency packages available! 
 
We, like yourselves hold various type approvals with the VCA so installing will be no issue, we have 
full nationwide coverage and a customer base which I am sure lends itself to your product. 
I would be very keen to opening up some discussions between Kuda and Addvantage to see how 
we can work together and offer you an extra channel to market. 
 
Perhaps we could have a meeting or telephone call? Also, we are at the CV show at the end of the 
month, so this could be an ideal time. 
 
I look forward to hearing from you! 
Regards, 
Tim Vincent, 

Commercial Director, 

Kuda UK LTD.” 

http://www.addvantageglobal.com/


The Environmental Industries Commission (EIC)  
 
There was an initial meeting with the EIC at the end of April to discuss TGL becoming a member and to 
expand/promote Addvantage to their network of fleet operators. TGL are now members and an Air Quality 
Working Group meeting has already been arranged for the 4th of July. This is not the only environmental 
company/agency TGL are engaging with, the Energy Saving Trusts’ Clean Vehicle Retrofit Accreditation 
Scheme, who have already allocated funding as part of the Governments “Clean Air” strategy. Over the past 
few years “Retro Fit” options have been highlighted as potential solutions for better air quality, however, 
none have yet been given the “approved product status” We believe that this will change soon as there is 
now a lot of pressure on councils to improve air quality in congested areas, but the only suggested solution 
currently comes at a huge financial cost to the operator and almost makes their business’ unprofitable! So, 
there is now much more of an appetite for aftermarket retro fit systems to be approved to ease that 
financial strain on operators.  
 
Progress with Trials and Sales in the South East 
 
We can only update you on what is going on in the South East at this stage as we have yet to have a full 
update from other re-sellers in the UK, however, this should give you an idea on the traction TGL are 
getting.  
 
Current confirmed sales to MJD, LTS and Wells farm Dairy have all gone to commercial terms and are now 
generating monthly revenue with all clients opting for a fleet roll out.  
 
The following companies have been ratified that providing the results are as what have suggested they too 
would opt for fleet roll outs.  
 
G&B Finch - FLEET SIZE 40 trucks - We have installed 3 trucks; one more is outstanding.   1 Brand New 
IVECO articulated gravel tipper was installed with gas and has been run in comparison to its sister truck, last 
week covered 1600 miles returning 9.1 miles per gallon, sister truck returned 5.5 mpg, just coming on trial 
are a Concrete mixer, an 8 wheeler and a Grab Lorry, these are forming the basis of our Construction 
Industry trial with Plant and Quarry vehicles to follow. 
 
Industrial Metals - FLEET SIZE 80 trucks - LPG Bunker installed, 2 trial trucks due to start 7/05/19. 
 
Knowles Transport - FLEET SIZE 250 trucks - LPG bunker Installed trial on 2 HGV due to start 20/05/19. 
 
ED Logistics - FLEET SIZE 20 trucks - 2 trial trucks to begin end of May when LPG bunker delivered. 
 
LTS Heavy Haulage - Oldham FLEET SIZE 12 trucks - 5 trucks are now active, 5 more to be connected at the 
end of May, after extended trial, showing savings of between 15-22 %. 
 
Further trials being booked in May/June with: - 
 
Holland & Barrett – FLEET SIZE 40 trucks. 
 
WH Bowker – FLEET SIZE 160 trucks. 
 
We also have upcoming trials not booked in yet with: - 
 
HPH Haulage – FLEET SIZE 120 trucks. 
 
Nortons Hab – FLEET SIZE 30 trucks. 
 
Bodens Transport – FLEET SIZE 60 trucks. 
 
BJS Haulage – FLEET SIZE 39 trucks. 
 
 



 
South Africa 
 
The South African re-seller TSA fronted by Helgardt Lindes FD (Ex CFO Barclays SA) & Andrew Watson MD, 
have now officially signed the license agreement with TGL. They have started trialling with a small number 
of companies and are getting some very positive results and feedback.  
 
Please see comments from Andrew Watson the Managing Director.  
 
“It is still early days but the two trials we currently have running with Labucon (PTY) Ltd have shown 
extremely encouraging results, sometimes way in excess or our target of 15% saving in diesel. 
 
Labucon has a fleet of about 80 long haul trucks which drive a round trip from Pretoria, Durban, Richards 
Bay and then back to Pretoria. They take chromium ore to Durban and bring coal back from Richards Bay to 
Pretoria. They also have about 90 rigid body tipper truck and trailer rigs, truly huge, which do a round trip of 
80 km between a quarry and processing plant four or five times a day. 
 
We have installed the Alchemist on one truck of each type and have been pleasantly surprised that despite 
the very different jobs and driving profiles both trucks seem to be benefiting considerably from Alchemist 
both in terms of performance and fuel economy. 
 
Labucon’s owner has committed to installing the units on his entire fleet if we can show sustained diesel 
savings so we are very excited about this first order. 
 
We shall be running a further four trials in the Cape Town area at the end of May and expect to be able to 
show success at Labucon to our next trialists. 
 
Our sales team have found a huge interest in the Alchemist amongst the trucking community and have Fleet 
Operators who between them run 56,000 trucks waiting in line for their turn. The figures speak for 
themselves and we have similar interest from various investment brokers and financiers all looking to get 
involved in this most promising venture. 
 
It looks like once these first few trials have been concluded that we will be very busy indeed! 
 
Best, 
Andrew” 
 
This is just a quick snap shot on where TGL find themselves currently, however, we know there is alot more 
going on in the background that we were not able to obtain updates on just yet. We of course will 
endeavour to update you all on progress as much as we can throughout the entire investment period with 
all our recommendations especially TGL. 
 
From one shareholder to another we’re extremely excited for the future of TGL.  
 
If you have any further questions, please do feel free to contact us at any time.  
 
All the Best, 
 
Bure Valley Group Management.  
 


